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Financial Factors and Capital Structure on Profitability of Listed Companies in
the Medical Business Group in the Stock Exchange of Thailand

Thirarak Khongsombun ™', and Sakchai Naknok'

" Master of Business Administration, College of Innovative Management, Valaya Alongkorn Rajabhat
University Under The Reyal Patronage

'wa'ramk@hotmoil.com
Abstract

The objective of this study is to analyze the financial factors and capital structure that affect
the profitability of listed companies in the medical business eroup in the Stock Exchange of Thailand.
The samples used in the research comprised of 13 listed companies in the Medical Business group in
the Stock Exchange of Thailand. Historical data were collected from the financial statements for a
period of 10 year from 2009-2018. The statistics used in the data analysis are Mean, Maximum,
Minimum, standard deviation, Comparison of industrial Average Ratios and multiple linear regression
analysis

The results showed that the average growth rate from the growth of medical fee income which
was the income from the main business of the company was equivalent to 8.2105 percent, while the
size of the business regarding the value of assets accounted for 8,717.1444 million baht with an average
of 1,477.7573 million shares. And by comparing the capital structure that affects the company's
profitability to the industry average. it is found that Ramkhamhaeng Hospital Public Company Limited
has the highest earnings per share and Thonburi Medical Center Public Company Limited having the
lowest earnings per share. In addition, the results revealed that from 2009-2018 Size of firm and
Shareholders are related to the profitability of the listed companies in the medical business group in the
Stock Exchange of Thailoand. Farnings per share (EPS) in the same direction because the company is in
the industry which large businesses will have an advantage over small businesses as well as having the
competitive advantage in the market In addition, shareholders are the most bengficiary of the business.
Which has the greatest influence on the growth or survival of the business.

Keywords: Financial factors, Capital structure, Profitability, Healthcare Businesses
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N Minimum Maximum Mean Std. Deviation
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A15198 3 wamsiassadulssanSanduius (Correlation Analysis)

RG SIZE SH DA SDA LDA DE IC

Pearson RG 1.000 -0.029 -0.046 -0.002 -0.055 0.029 -0.065 -0.013
Correlation SIZE 1.000 0.699**  0.541* 0.019 0.594*  0.601™  -0.018
SH 1.000 0.410"* 0.103 0.388*  0.456*  -0.082

DA 1.000 0.472**  0.793**  0.969*  -0.061

SDA 1.000 -0.162 0.424*  -0.057

LDA 1.000 0.792**  -0.033

DE 1.000 -0.090

IC 1.000

D
o5

@\\"N—l

B

| King's Philosophy and Research for Life Balance in Disruptive Technology Era

1440

N



sudspiTInIEAuT# AT 12 uminenduuiguasisy
vy wiguel | Saviauesdgn | Ussivalvg | 9 - 10 nangau 2563

-

WamsiaTsiauduTudsewintedus 2 Mindudassiu lud Uadomemsdiuiulassadaiunu e
lgvagpuanudgiu fidulaldadifanduWusvaniiasdu (Pearson Product Moment Correlation Coefficient)
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= ¢ . P o " ot w o
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Coefficients Coefficients Value
B Std.Error Beta
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é’ms'}mwa"la.mnlun"miwmamﬁﬂ IC 0.00 0.00 0.00 0.08 0.93

r= 533 Adjusted R* = 237 R” = 284 SE = 18.130 DW = 758 F = 6.00 P-Value = 0.00*
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